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THIS WEEK IN THE MARKETS... 


O 


@ Anaconda raises copper to 2642c delivered; other producers have not followed. 


@ Some “hedge” copper “sales.” Aluminum “put” contracts end soon — ask U.S. aid. 


@ Lead price raised to 11'2c; based on expectation of U.S. help. Zine unchanged. 


COPPER—domestic average 25.220c per lb delivered 


Pricings of copper in the U.S. this week—shipments in 
the case of producers and new sales for custom smelters 
rose and were the highest since late in April. Much 
of this increase represented requests by fabricators that 
earlier orders be shipped immediately; their thought 
was that they might get the metal before the seller 
raised his price. Fabricators generally agreed that no 
major U.S. seller had made commitments to hold to the 
25c for any deliveries—in effect no major producer broke 
the “price date of shipment” policy. Fabricators also in- 
dicated the only significant business increase for their 
products was a seasonal increase for tubing coupled with 
some sales increase reflecting their sharp price cuts. 
These cuts probably got some business that would have 
gone to importers. 
Anaconda raised its price to 2642c delivered, from 25c 
effective Tuesday, June 17. The company made no state- 
ment as to the reasons. In addition to the belief attribu- 
ted to it that the 25c price is too low, some believe it 
“natural” when stocks are heavy, that producers charge 
4c above the custom smelters, and the smelters went 
to 26c Friday, June 13. Smelters, unlike producers, are 
well sold relative to their reduced intake and were able 
to raise to 26c. But sales at the higher prices have not 
been great. Some feel the expectation that the import 
duty of 1.7c will come into effect July 1 encouraged the 
price rise to 26%c. Also, a price rise here by producers 
tends to push London prices up and sales made on the 
London price are then more remunerative. 
Though there has been talk that if the 150,000-ton cop- 
per stockpiling is accepted (an authorization bill and a 
money bill both must be passed), the 1.7c automatic 
import duty will be rescinded. The Interior Department, 
and apparently none other, has not asked this so there 
is a good chance the duty will become effective July 1 
in any case. Smelters are at 26%4c. 
Feeling is that neither Kennecott nor Phelps Dodge 
will immediately follow the price rise—many suggest 
they will wait for positive action by the Government. 
Some suggest if fabricators do not raise their pricing 
basis—only the Anaconda subsidiaries have—no produc- 
ers will follow to 26%4c. 


LEAD-—11 4c New York 


Lead sales this week rose to 11,796 tons. A major cus- 
tom smelter raised its price to 1142c New York late yes- 
terday and some sales were made at the new price. 
Other sellers followed. 

The price rise reflected the view the U.S. Government 
would help the lead mining industry. This in turn led 
to speculating on the N.Y. Commodity Exchange and 


the LME. There was some increase in buying as a hedge 
against a price rise; one large firm that raised its price 
said all the improvement was hedge buying. 

The belief is widespread that the U.S. Government will 
buy 150,000 tons of copper and that pressure to do the 
same for lead and other minerals will be successful. 
Some think the Government will stockpile them as well 
as provide the subsidy. Some factors say that if too many 
get into the act the bill will be $250- or $300-million 
and many Congressmen will object. 


TIN—9434c a Ib N.Y. 


No major decisions are expected when results of this 
week’s ITC meeting are released. Some feel the Singa- 
pore market is being supported with the hope of keep- 
ing U.S. prices firm and perhaps drawing metal away 
from the harried London market. 


ZINC—10c East St. Louis 


Zine sales this week were a little better than last week 
but their improvement was only slight compared with 
lead. London, though up somewhat on the belief the 
U.S. Government would have to do something for the 
zine mining industry in the U.S., did not rise nearly as 
much as for lead. London lead plus import duty and 
normal freight is about 114%c N.Y. while zinc is slightly 
under 10c and below the delivered price by even more. 
Little Prime Western zinc has been entering—it is the 
higher grades that have entered mainly. Though there 
are reports of die-casting alloy No. 3 being sold at 12™%c, 
about %ec under the regular price, discount sales of 
Special High grade zinc are not general. 


ALUMINUM-—primary pig 24c per Ib; ingot 26.1c 


Wage rates in aluminum are to rise August 1. This may 
cost major producers $7 to $12-million annual rate. At 
least one major producer has hinted a price rise would 
be in order. Certainly there was great discomfort when 
the price dropped recently by 2c. The major question 
being asked is—will Alcan follow? 

Alcoa’s production, according to GSA, under its contract 
to supply the stockpile ends in June—it may complete 
actual delivery in the summer. Kaiser will end about 
September and Reynolds will continue, probably at 
about 5,000 tons per month, until about July of 1959. 
This means, unless output is cut back more, much more 
metal will be available this fall. And Ormet will also 
be producing more. 

Several aluminum producers have asked that they get 
in on the Seaton program—either for stockpiling or sub- 
sidies. But some observers say the cost may get so great 
that Congress may reject all aid. But most doubt this. 
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U.S. Refined Copper Output 
And Deliveries Down in May 


Copper Institute data for May showed 
little change from April. World stocks 
of refined copper remained near half a 
million short tons. Blister stocks rose 
3,534 tons and refined dropped 2,925 
tons. World refined output was up about 
2,300 tons from April but otherwise was 
the lowest since July 1957. World crude 
output was about 2,400 tons above April 
but otherwise it was the lowest since 
December 1955. Deliveries of refined 
copper to fabricators in the U.S. were 
down about 3,300 tons from April and 
were the lowest since January 1954 ex- 
cept for July 1955. U.S. mine output 
dropped about 5,500 tons to the lowest 
since the strike period of August 1955. 

Stocks of refined copper held by re- 
finers in the US. rose 2,364 tons. The 
ratio of stocks to shipments for May of 
each of the last six years follows: 


1953 1954 1955 1956 1957 1958 
036 074 O35 O39 128 322 


The above figures indicate that ordinar- 
ily the refiners hold far less than a 
month’s supply but now they have more 
than three months’ supply at current 
shipment rates. Though stocks of cop- 
per and copper products held by fabri- 
cators in the U.S. are higher now than 
in earlier years they have not gone up 
by as much. The ratio of stocks to ship- 
ments for U.S. fabricators for Aspril of 
the last six years follow: 


1953 1954 1955 1956 1957 1958 
3.0 3.3 28 3.5 3.7 5.6 


Stocks of refined copper held outside 
the U.S. dropped 5,289 tons. Mine pro- 
duction rose about 8,000 tons and deliv- 
eries to fabricators rose about 5,700 tons. 
Refined output outside the U.S. rose 
about 3,000 tons. 


Shipments of refined copper to the 
US. Government rose to 15,672 tons in 
May from 11,890 tons in April. 

Copper Institute figures for April 
and May 1958 follow: 


United States 

Production: April May 
Crude primary ......(a) 86,123 80,515 
Crude secondary ..(a) 11,475 10,328 
rer Cr 90,843 
Refined copper .. 120,467 115,978 
Deliveries refined .....(a) 81,930 78,631 
Stock, end, ref'd .. 251,099 253,463 


Outside United States 
Production 
Crude primary fa) 129,338 137,309 
Crude secondary 471 702 


— (a) 129,809 138,011 
Refined copper (a) 106,428 109,342 
Deliveries, refined . (a) 128,482 134,126 
Stock, end, ref’d . (a) 250,067 244,778 


(a) Corrected 


a 
Copper Production and Stocks 


wis ff 


efmed 
sto 


~ 
of Refwed stocks 
’ 
x-us 


956 957 


Data are from the Copper Institute and 
are in thousands of short tons. They include 
May 1958. World refined output and stocks 
do not include the U.S.S.R., Japan, the Scan- 
dinavian countries, Australia, Yugoslavia, 
and the Mesina Mine in Transvaal. The two 
series ““X-U.S.” are the above world producer 
statistics less the U.S. No fabricator stocks 
are included 
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Copper Purchase Bills Offered 
To Congress; Study Lead, Zinc 


Washington: Bills calling for Federal 
purchases of copper have been offered 
to Congress and a similar proposal for 
lead and zinc was reported under study. 


At the same time, a Senate Interior 
Subcommittee held a hearing on an Ad- 
ministration-backed subsidy plan for 
those three metals plus fluorspar and 
tungsten. 


Thirteen Senators and several Repre- 
sentatives have sponsored bills author- 
izing the Interior Department to buy 
and stockpile 150,000 tons of domestic- 
ally mined copper at 2744c a lb. 


This would take copper out of the 
Administration’s proposed stabilization 
payment plan. It also is considered an 
alternative for high tariffs on copper im- 
ports, which have run into opposition. 
Some of the co-sponsors of the copper 
stockpile proposal also are signers of 
pending tariff legislation. 


A Representative, who asked that his 
name not be used, said high Adminis- 
tration officials were giving careful stu- 
dy to an industry-advocated proposal 
for Government purchasing and stock- 
piling of lead and zinc. 


Secretary of the Interior Seaton, who 
recently announced the Administra- 
tion’s approval of the copper stockpile 
plan, is expected to be questioned about 
the lead-zinc purchase proposal when 
he testifies before the Senate Subcom- 
mittee on June 19. 


Seaton also is expected to give his 
views on a proposal to add mercury, 
cobalt and antimony to the stabilization 
bill and also on a bill to give incentive 
payments to producers of beryl, chrom- 
ite and columbium-tantalum. 


Senator James Murray (D-Mont.) 
had announced that he would propose 
amendments to the Seaton plan cover- 
ing mercury, cobalt, and antimony. 
These amendments would establish the 
following stabilization prices, annual 
production eligible for payments, mini- 
mum quarterly amounts per producer, 
and maximum stabilization payments 
per unit: Mercury: $224 a flask; 33,000 
flasks; 300 flasks; $50 a flask. Cobalt: 
$2.35 a lb; 4-million Ib; 100,000 Ib; 40c a 
lb. Antimony: 60c 3,000 tons; 100 tons; 
25c a lb. 


ODM Officially Cuts Stockpile 
Goals from Five to Three Years 


Washington (McGraw-Hill Washing- 
ton News Bureau): The Office of De- 
fense Mobilization has announced that 
from now on its stockpile goals will be 
for three years instead of five. 


This in effect writes into regulation 
the unwritten policy the agency has 
been following for nearly two years. It 
amounts to a formality, in that the new 
regulation will have no effect on pro- 
curement, nor will stocks on hand in 
excess of three year goals be unloaded. 
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Lowest May Steel Output 
In Britain Since 1954 


London (McGraw-Hill World News): 
Britain’s steel production last month 
dropped to its lowest May level in four 
years. The weekly average was 379,000 
tons, compared to 407,800 tons in April 
and 443,200 tons in May of 1957, accord- 
ing to Iron and Steel Board statistics. 
The long Whitsuntide weekend contrib- 
uted to the decline from April, but it 
was mainly due to a continuing drop in 
both home and export demand, coupled 
with producers’ reduction of their stocks 
of crude steel. 
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SELECTOR: High-Purity WCC Metals 


ZIRCONIUM... Reactor Grade Sponge 
Zr and Ingot, Commercial Grade Sponge 
and Ingot. Zircaloy. 


TUNGSTEN __. Ores, Chemicals, Ox- 
ides, Powders, Tablets, Wire, Rod, 
Electrodes, Specialized products of 
all types. 


Cb COLUMBIUM ___ Oxides, Powders, In- 
gots, Electrodes. Soon in Wire, Rod, 
* Strip and Foil. 


Hit warnium __. Oxides, Sponge, Metal. 


MOLYBDENUM __. Powders, Tablets, 
Mo Electrodes. 


T TANTALUM __. Oxides, Powder. Soon 
in Wire, Rod, Strip and Foil. 


More WCC Metals Are On The 
Look For Them 


oy... 
WAH CHANG ee 


CORPORATION Gv) 


233 Broadway, New York 7, N. Y., U.S.A. Some cgeet 
Cable Address: ‘‘Wahchang” New York 


BRINGING TOMORROW CLOSER WITH NEW METALS 





Clark Awards Li Degree 


Clark University, of Worcester, Massa- 
chusetts, has awarded an honorary Doc- 
tor of Science Degree to Kuo-Ching Li, 
president and chairman of the board of 
Wah Chang Corp., New York City. 

In his statement conferring the de- 
gree, Clark President, Howard Bonar 
Jefferson, said: 

Kuo-Ching Li, scientist, industrialist, 
humanist, leader in world affairs, Clark 
University, which proudly counts among 
its alumni a number of men and women 
born in China, is very happy to make 
you an honorary alumnus by conferring 
upon you the degree of Doctor of Sci- 
ence, honoris causia, with all the rights, 
privileges and responsibilities apper- 
taining thereto. 

e 


U.S. Took More Malayan 
Tin in May than April 


Kuala Lumpur (McGraw-Hill World 
News): United States purchase of Ma- 
layan tin last month totaled 2,047 tons. 

This was a rise over April, which was 
1,065 tons. In March she took 975 tons, 
February 2,203 tons and January 2,342 
tons. 

United Kingdom offtake of Malayan 
tin last month, at 120 tons, was the low- 
est so far this year. U.K. bought 1,735 
tons in January, 895 tons in February, 
425 tons in March and 390 tons in April. 

Total exports of Malayan tin last 
month were 4,164 tons (3,875 tons in the 
previous month). 

This brings the total in the first five 
months this year to 22,973 tons, com- 
pared with 31,082 tons in the same period 
of 1957. 

. 


Cominco Curtails Lead Output 


The Consolidated Mining & Smelting 
Co. of Canada will cut production of lead 
at its Trail, B.C., refinery, bringing the 
company’s total lead reduction to 20%. 

The refinery will shut down for a 
three-week period during July and Au- 
gust and maintain a reduced output dur- 
ing the remainder of the year. Cutbacks 
in 1957 amounted to 20,000 tons of zinc 
and 5,000 tons of lead annually. 





Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; 
(b) delivered; (c) f.o.b. N.Y. 
ALUMINUM: lb (b), 30 lb ingot 99.5%, 
26.lc; pig, 24c; Ingot, 99.75%, 26.6c; 
99.85%, 28.1c, eff. 4-1-58. 
ANTIMONY: dom, Ib, June 12-18, boxed 
N.Y. (c), 32.590c; bulk (a), 29c; boxed 
(a), 2944c. Imported 10 ton lots, 9942%, 
ex dock, duty pd., 23c; 99%, 22%4c. 
BISMUTH: lb, ton lots, $2.25. 
CADMIUM: lb (b), June 12-18, sticks 
$1.55; shapes, $1.55. 
CALCIUM: lb, ton lots, slabs, pieces, 
$2.05. 
CHROMIUM: lb (b), 97%, .1%C, $1.29; 
9-11%C, $1.38; Elec., 99%, $1.15. Eff. 
6-2-58. 
COBALT: lb (c), 500 Ib lots, $2.00; 100 
lb, $2.02; less, $2.07. Eff. 2-1-57; fines, 
$2.00. 
COLUMBIUM: Ib, 9942%, dep. on lot: 
roundels, $55-70; electrode segments, 
$60-75; rough ingots, $65-80. 
GALLIUM: gr, 1000 gr lots, $3; less, 
$3.25. 
GERMANIUM: gr, 1000 lots, Ist red., 40c 
(b) -434¥c (a) ; intrinsic, 44%c(b)- 
4814(a); 10,000 lots, Ist red., 38c(b)- 
3944c(a); intrinsic, 40.2c(b)-43%c(a). 
INDIUM: troy oz, 99.9%, small lots, 
$2.25; over 5,000 oz, $1.25-2.25. 
IRIDIUM: troy oz, $70-80. 
LITHIUM: lb $9.5%, $9-$11. 
MAGNESIUM: lb (a), 10,000 lb lots, pig 
ingot 99.8%, 35%c-36.65c; notched ingot, 
36c-37.45c. Eff. 8-13-56. 
MANGANESE: lb (b), 9542%, carloads 
bulk, 45c; packed, 4534c; Elec. (a), frt 
allowed E. of Miss., 99.9%, 34c; ton lots, 
36c. Eff. 4-1-57. Prem. for hydrogen re- 
moved, 34c lb. 
MOLYBDENUM: lb (a), powder, car- 
bon red., $3.35. Eff. 8-56. 
NICKEL: |b (a), duty included, 74c eff. 
12-6-56. Dealers, 74c. Powder (b) USS., 
74c; sinter (a), 70%c, eff. 12-6-56 
OSMIUM: oz, $70-90, nominal. 
PALLADIUM: troy oz, $17-19, eff. 
3-9-58. 
PLATINUM: troy oz, $62-70, aver., $67. 
QUICKSILVER: flask, N.Y., $228-30. 
RADIUM: mg, Ra content, $16-21'%. 
RHODIUM: troy oz, $118-$125. 
RUTHENIUM: troy oz, $45-$55. 
SELENIUM: Ib, comm. grade, $7; high 
purity, $9.50. Eff. Feb. 19, 1958. 
SILICON: lb (b), 98%, max. 51-10% 
Fe, crushed, 22.85c; lump, 21c. Eff. 6-2- 
58. Hyper-pure: #1, $360; #2, $250; 
#3, $160; solar cell, $100, Eff. 4-1-57. 
SODIUM: lb, carloads, 164c; less, 17c. 
TANTALUM: kilo (2.2 lb): rod, $128; 
sheet, $100. 
TELLURIUM: lb, $1.65-$1.75. 
THALLIUM: lb, $7.50. 
TITANIUM: lb (a), A-1, 99.3%, max. 
3% Fe, $2.05; max. 5% Fe, $1.85. Eff 
4-1-58. 
TUNGSTEN: lb, 98.8%, 1000 Ib lots, 
$3.15. Eff. 8-1-57. Hydrogen red., 99.99%, 
$3.33-3.80 dep. on Fisher No. Eff. 5-26-58. 
VANADIUM: lb, 90% V, 100 lb lots, 
$3.65. 
ZIRCONIUM: lb (a), sponge, powder, 
platelets: low hafnium, $7-14; comm. 


$5-10. 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 
50-55% 
60% sak 
65% Lump 


BERYLLIUM ORE: stu BeO, 10-12%: 
Dom. (c)—dep. on qua «++» -$46-$48 
Imported (a) ............ 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 
Rhodesian: (t) 
48% CreOz, 3 to 1 ratio 
48% CryOz3, 2.8 to 1 ratio 
48% CryOzs, no ratio 
South African (Transvaal) : 
48% CreOs, no ratio ... 
44% CreOs, no ratio 
Turkish (basis 48% 3 to 1): 
48% Cr2Oz3, 3 to 1 ratio, lump and 
concentrates (n) $51-$55 
46% CreOz, 3 to 1 ratio, lump 
and concentrates (n)$48-$51 
Pakistan (Baluchistan) : 
48% CreOz, 3 to 1 ratio ... 


COBALT ORE: |b Co, free market, (b): 
10% oeee 60c 
11% 


12% 


COLUMBITE ORE: |b pentoxide, 65% 
CbeO; col-tant: 
Ratio 10:1 
Ratio 844:1 


IRON ORE: It, lower lake ports, Lake 
Superior ore; 1958: 
Bessemer 
Mesabi 5142% 
Old Range ....... 
Non-Bessemer 
Mesabi 5142% 
Old Range 
Eastern ores, Itu, delivered, foundry 
and basic, 56-62% 
Swedish (t) (a) 60-68%, stu, (g) .. 
Brazilian (b) 6849%, gross ton, pre- 
mium for low P, 1-1&4-1-58 


MANGANESE ORE: Indian, (a), (i), ltu 
Mn, 46-48% 
export duty included 
export duty excluded 
max. 2 Fe, rer 
dioxide, 84%, MnQOz, It bulk, 
crude (a) 


MOLYBDENUM ORE: lb cont. Mo.: 
95% MoSe (b): 
Climax, cost of container extra .. 
Washington, Pa 


TITANIUM ORE: Ilmenite, gross ton: 
TiOs, 591%, f.0.b. cars, Atlantic 
ports ° eT 
54%, f.0.b. cars .... : . .§21-$21.50 
Rutile, 94%, st, for del. within 
12 mos nda 


$1.05-$1.10 


25+¢c 


(nm) $1.10-$1.15 
(n) $.965-$1.015 


$110-$120 


. $1.18 


.. . -$95-$100 


TUNGSTEN ORE: stu WOs, 65% basis: 

foreign ore, nearby arrival (a), (i): 
WHEOOR cnc ccvcddctkdddocdvetcuet $10-$11 
Scheelite . $9-$10 
Low moly scheelite, higher. 

U.S. scheelite, stu, (c) . (n) $17-$22 

London, Itu, WOs3, good ore: 
Wolfram 


VANADIUM ORE: |b V205 cont., (c): 
, 3 


Domestic saaenel 


ZIRCON ORE: (sand), It, (a) Atlantic: 
65% ZrO» ‘ 
Domestic 66%, st, 
Jacksonville 
Starke, Fla. 
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Inspiration to Shut Down for 
Two Weeks; Cutback Postponed 


Inspiration Consolidated Copper Co., 
which earlier in the week had an- 
nounced plans for a 10% cut in its cop- 
per production, has postponed the move 
owing to destruction of a railroad bridge 
on the line serving the company’s plant 
at Inspiration, Arizona. 

The bridge loss has halted incoming 
supplies and outgoing copper. It is esti- 
mated that service will be restored in 
two to three weeks. Because of the in- 
convenience, the company will shut 
down its mine and plant from June 21 
to July 7. All pending vacations will be 
scheduled during this period. 

The cutback scheduled for July 1 will 
be deferred until about October 1. The 
company had planned a shorter work 
week as a means of increasing total cut- 
backs to 25%. The move is to be made in 
order to assist in the effort to bring cop- 
per production into balance with con- 


sumption 
° 


New Jersey Zinc Co. 
Closes Virginia Mine 

The New Jersey Zinc Co. announced 
that effective July 1 its zinc mine at 
Ivanhoe, Va., will be shut down, and 
production at its nearby Austinville 
mine will be substantially reduced. 

Also, it was announced that work on 
the development of the new Flat Gap 
mine, Treadway, Tenn., has been sus- 
pended. 

These actions have been made neces- 
sary, a company spokesman said, by the 
continuing oversupply of zinc from for- 
eign markets at unrealistically low price 
levels. 

The Ivanhoe and Austinville mines 
presently employ approximately 500 
people, many of whom will have to be 
laid off as a result of these curtailments 


e 
Brass Ingot Shipments Decline 


The combined volume of shipments 
of ingot brass and bronze for May was 
17,191 tons, compared with 18,009 tons 
in April, according to the Ingot Brass 
and Bronze Industry. 

1958 1957 
Jan : 20,468 tons 25,681 tons 
... Se . 17,413 20,769 
Mar ai ; 18,825 21,948 
Apr. sebacseaes Ga 23,507 
May ... “ . 17,191 22,037 
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Freeport Reveals Consultant 


The Freeport Sulphur Co., which re- 
cently defended as fair and reasonable 
the royalty it receives from the Govern- 
ment for supplying the Nicaro, Cuba, 
nickel plant with ore, has revealed its 
mining and engineering consulting firm 
as Behre Dolbear & Co. of New York 
City. 

A report by Behre Dolbear concluded 
that rates were comparable to, and in 
many instances below, those in hundreds 
of other contracts in the mineral in- 
dustries. In the original news item 
(See M&MM, May 1, p 4) the consulting 
firm was unnamed. 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, WN. Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1., N.Y. 
Douglas, Arizona — Ei Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
ae 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 

















FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product — P.D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 








_ NEW YORK 22, N.Y. 
“One of the Great Names in Copper” 





Ferroalloys 


(on contract, eff. 2 Jan. 1958, unless 
otherwise indicated) 
FERROCHROMIUM — per lb contained 
Cr; carload lots, lump, bulk; f.o.b. dest. 
cont. U.S. — 

High Carbon (4-9% C, 65-70% Cr) 
28.75c 

Low Carbon (0.10% C, 67-72% Cr) 
38.50c Eff. Oct. 1, 1957 

Special (0.01% C, 63-66% Cr) 37.75c 
Eff. Oct. 1, 1957 
FERROCOLUMBIUM-—>per lb contained 
Cb; ton lots, lump (2 in) packed; f.o.b. 
dest. cont. U. S. - 

(50-60% Cb, max 0.40% C, max 8% 
Si) $4.00. Nominal. 
FERROMANGANESE: Standard — per 
Ib; carload lots, lump, bulk; f.o.b. sh pt 

(74-76% Mn) 12.25c eff. Sept. 19, 1957. 
Medium Carbon — per lb contained Mn; 
carload lots, lump, bulk; f.o.b. U. S. — 

(80-85% Mn, 1%-14%2% C) 25.50c 
Low Carbon—basis as for Med. Carbon— 

(85-90% Mn, Max, 0.07% C) 35.10c 

Changes Dec. 15 and Jan. 1. 
FERROMOLYBDENUM — per lb Mo; 
5,000 or more Ib lots; f.o.b. shipg pt— 

(58-64% Mo) powdered, packed $1.74 
Other sizes, packed $1.68. 

Calcium Molybate (Ca0 Mo03) lump, 
packed $1.42. 

Technical Molybdic Trioxide (Mo03) 
lump, bagged $1.38; lump, canned $1.39; 
briquets packed $1.41. 
FERROPHOSPHORUS — per gross ton; 
carload loats, lump, bulk (max 6 in.); 
f.o.b. shipg pt (equivalent to Tenn.) 

(23-26% P) $110 plus $4 per 1% above 

or below 24%, eff. Jan. 2. 
FERROSILICON — per lb contained Si; 
carload lots, lump, bulk; f.o.b. shipg pt— 

(50% Si) 14.20c. Eff. Oct. 1, 1957. 
FERROTITANIUM: Low Carbon — per 
Ib contained Ti; ton or more lots, lump 
(44 in. +), packed; f.o.b. dest. NE U.S.— 

(40% Ti, max 0.10% C) $1.35 

(25% Ti, max 0.10% C) $1.50 
Medium Carbon — per net ton; carload 
lots, lump, packed; f.o.b. dest. NE U. S.— 

(17 to 21% Ti, 3-5% C) $290-5, eff. 
Apr. 1. 

High Carbon—basis as for Med. Carbon— 

(15 to 19% Ti, 6 to 8% C) $240-5, eff. 
Apr. 1, 57. 

FERROTUNGSTEN — per lb contained 
W; 5.000 or more lb lots. lump (% in.), 
packed; f.o.b. dest. cont. U. S.— (70-80% 
W) $2.15. Nominal. 

FERROVANADIUM — per lb V; carload 
lots, var. sizes, packed; f.o.b. U.S. — 

(50-55% V) Open Hearth $3.20, Cru- 
cible $3.30, High Speed $3.40. 

Eff. 9-14-56 and 10-1-’56. 
SILICOMANGANESE — per |b; carload 
lots, lump, bulk; f.o.b. shipg pt 

(15% C max, 18-20% Si) 12.80c 

(2% C max, 15-174%% Si) 12.60c 

(3% C max, 12-144%% Si) 12.40c 

Eff. 3-19-1957. 


SPIEGELEISEN—per gross ton; carload 
lots, lump, bulk; f.o.b. Palmerton, Pa.— 
3% max Si, 16-19% Mn $100.50 
3% max Si, 19-21% Mn $102.50 
3% max Si, 21-23% Mn $105.00 
Eff. on orders of Jan. 7, 1957. 
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WATCH THESE TRENDS 





WIDER USE OF CERAMICS to coat metals could whittle 


away substantially at the annual $6-billion loss attrib- 
uted to corrosion of metals, according to Nathaniel 
Cannistraro, vice president of the Bettinger Corp., 
Waltham, Mass. New ceramic coatings provide protection 
against high temperatures, corrosion, shock, abrasion 
and fatigue. Tests have shown that some coated metals 
have a fatigue life ten times longer than uncoated met- 
als. Present-day coatings can withstand 5,000 deg F, ac- 
cording to Cannistraro. Applications for coated metals 
include aircraft engine components, industrial heating 
elements, heat exchangers, exhaust pipes, tanks, auto- 
mobile valves, heat treating equipment, and industrial 
furnace tunnels. 


ELECTROLYTIC COPPER, laminated to a sheet of heavy 
creped kraft in weights of 1, 2 and 3 oz per sq ft, is now 
being promoted for wall and door covering, paneling, 
fireplace hoods and other attractive decor elements by 
American Sisalkraft Corp. Application is stressed for 
modernization programs and do-it-yourself renovation. 


THE CONTINUOUS HOT-DIP galvanizing line at U.S. 
Steel’s Irvin Works, Dravosburg, Pa., will be converted 
to also produce 48-in. aluminum coated light-gage strip 
for use in appliances, autos and aircraft. 


U.S. INDUSTRY, now assured of an unlimited supply of 
industrial diamonds, is urged to explore new uses for 
the abrasives by J. D. Kennedy, head of General Electric 
Co.’s Metallurgical Products Department. GE has cut 
sales price of man-made diamonds from $5.10 per carat 
in Jan. 1957 to $3.48 at present, through improved pro- 
duction techniques. Suggested uses for diamonds in- 
clude: grinding of super-jet alloys, polishing of plate 
glass and more extensive application in the sawing of 
stones. 


A SUPER-MAGNET composed of an equal number of 
. cobalt and platinum atoms (23.3% cobalt by weight) 
has been developed which will provide a more powerful 
magnet than any other material known. It is used in the 
permanent magnet motor of a Hamilton wrist watch 
introduced this year. Relative magnetic strength of this 
cobalt-platinum alloy as compared with other high- 
magnetic materials, expressed in “coercive force H. 


oersteds,” is as follows: Cobalt-platinum, 4000; Bis- 
manol (bismuth-manganese), 3400; barium ferrite, 
1800; Alcomax IV, 760; Alnico VI, 730; Alnico V, 575; 
Alnico II, 540. Platinum Review reports that this is the 
only outstanding permanent magnetic material of the 
many introduced during the last thirty years that is 
malleable and ductile before hardening. 


ELECTROLYTIC GRINDING will be the bit grinding 


process of the future, according to a Rand engineering 
firm, Boart and Hard Metals Products S.A., Ltd. With 
the new technique, a grinding wheel surfaced with small 
industrial diamonds, forms one electrode which comes 
in contact with a tungsten-carbide drill bit which forms 
the other electrode. The new type of diamond wheel is 
said to last 20 times as long as conventional grinding 
wheels and to produce a much superior, smooth surface 
on the cutting bit. 


ALUMINUM V-8 AUTOMOBILE ENGINES have appar- 


ently been under development since 1954, because one 
of the models recently pictured by General Motors was 
of that vintage. The experimental engines weigh about 
39% less than standard engines of comparable displace- 
ment and power. Dr. Lawrence Hafstad, GM’s research 
director, has hinted that his laboratories have found 
aluminum alloys with a wear resistance superior to cast 
iron, and that some unspecified coatings appeared to be 
more desirable than chrome plating. 


Ultimate target of GM is to build these engines at less 
cost than cast iron engines. David P. Reynolds, Reynolds 
Metals vice president, estimates that if aluminum en- 
gines are adopted by the automobile industry, this ap- 
plication alone will amount to more than 500,000 tons 
per year. 


ALUMINUM CONDUCTORS will be used in the pro- 


posed 750,000-v transmission line to be put up by Gen- 
eral Electric Co., near Pittsfield, Mass. This voltage 
exceeds the 345,000 maximum now used in the U.S., and 
the 500,000-v system now under development in Russia. 
This experimental line may lead the way to a coast-to- 
coast power network which would permit the shifting of 
electrical energy from one section of the country to 
another to accommodate peak demands. 





Tin Consumption Daily Rate 
Fell 6% in March 


The average daily rate of tin con- 
sumption in the United States decreased 
6% in March, but due to the longer 
month the total was 235 long tons more 
than February, according to the US. 
Bureau of Mines. 


The increase in tonnage in March was 
mostly for tinplate. Tin used in March 
totaled 5,920 long tons and comprised 
3,880 tons of primary pig tin and 2,040 
tons of secondary and imported tin-base 
alloys. February consumption of tin was 
5,685 long tons, 3,720 primary and 1,965 
secondary and imported tin-base alloys. 


Tin consumption during the first 
quarter of 1958 was 20% less than the 
corresponding period of 1957 (primary 
declined 4,000 long tons and secondary 
625 tons). Compared with the fourth 


quarter of 1957, however, the total used 
decreased about 2% (primary was 445 
tons more and secondary 785 tons less). 
During the first quarter of 1958, tin used 
for tinplate was 24% less than the same 
period of 1957, but 17% more than the 
final quarter of 1957. 


In March brass mills used 75 long tons 
of tin (45 of primary pig tin and 30 of 
secondary pig tin and scrap). February 
consumption was 70 tons, 45 was pri- 
mary and 25 secondary. Brass mills’ 
stocks of pig tin decreased 20 tons and 
totaled 110 tons at the end of March. 


Total United States tin stocks in- 
creased from 33,870 tons on Mar. 1 to 
35,300 on Mar. 31. Industrial stocks of 
tin in the United States increased 1,040 
tons to 21,100 tons during the same peri- 
od. Tin metal afloat to the United States 
totaled 2,145 tons on Mar. 31, an in- 
crease of 155 tons. 
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Indonesia exported 2,265 long tons of 
tin in concentrate from Banka to the 
United States in February. The steamer 
Gibbes Lykes arrived at Galveston Mar. 
16 with 1,448 tons of Indonesian tin ore 
which had been shipped in December. 
The 10th meeting of the International 
Tin Council in London, Mar. 4-6, recon- 
sidered the total permissible export 
amounts but made no change. 

Consumption of primary and secon- 
dary tin in the United States in Febru- 
ary and March 1958, in long tons: 

Feb Mar 
Stocks beginning . - . 31,440 30,740 
Receipts ... ‘ 5,155 5,960 
Supply oe 36,595 36,700 
Stocks end .. rr 30,640 
Total processed ... . 5,855 6,060 
Intercompany 

scrap transactions ........ 170 140 
Consumed in manufacturing 

Primary ane $ 3,880 

Secondary pheaweckeet 2.040 


Total ; - 5,920 


— 
‘ 














SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 


Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 











1957 Domestic Beryl Output 
Ended 3-Year Trend Down 


The second largest record of annual 
world beryl production was established 
in 1957, and domestic beryl production 
ended a 3-year downward trend, ac- 
cording to the U.S. Bureau of Mines. 

Domestic beryl production totaled 521 
short tons; consumption 4,309 tons; and 
imports, 7,290 tons. Almost 200 opera- 
tions in a dozen States produced quan- 
tities of beryl ranging from a few 
pounds to 165 tons. The Boomer Mine 
in Park County, Colorado, was the larg- 
est producer. Of the total domestic bery] 
production, South Dakota produced 
51%; Colorado, 35%; New Mexico, 6%; 
and nine other states, 8%. 

Beryl imports came from 11 countries 
with Brazil, Argentina, India, and Mo- 
zambique supplying 81%. The average 
prices of imported and domestic beryl 
were respectively $347 and $529 per 
short ton. 

The Beryllium Corporation plant at 
Reading, Pa., and The Brush Beryllium 
Co. plants at Luckey and near Elmore, 
Ohio were the only plants to process 
beryl to beryllium metal products. Two 
new plants to produce reactor-grade 
beryllium for the Atomic Energy Com- 
mission were built; one at Hazleton, Pa., 
by The Beryllium Corp., and the other 
at Elmore, Ohio, by The Brush Beryl- 
lium Co. 

Production of beryllium metal, beryl- 


lium-copper master alloy, and beryl- 
lium-aluminum showed increases in 
1957 over 1956, and beryllium-copper 
continued to be the principal product. 
Interest grew in beryllium technology 
to develop beryllium for the large po- 
tential uses in aircraft, missiles, and 
rockets. 
7 


Platinum-Group Imports, 
Consumption Dropped in 1957 


Both imports and domestic consump- 
tion of platinum-group metals dropped 
sharply in 1957 from the all-time high 
levels of 1956, according to the U.S. 
Bureau of Mines. 

Total imports of platinum-group met- 
als in all forms were down 33%, and 
domestic consumption was 13% lower 
in 1957. Imports included palladium ac- 
quired by the Government through ex- 
change of surplus agricultural products 
to friendly countries. 

Platinum sales to domestic consumers 
in 1957 were 19% lower than in 1956. 
The chemical industry, principally pe- 
troleum refining, was again the largest 
user, taking 70% of the total sold. Sales 
to the electrical industry were 15% of 
total sales and sales for jewelry and 
decorative uses, 10%. Refining of plati- 
num (new and secondary) in 1957 was 
down 23% and imports decreased 29% 
compared with 1956. Stocks of refiners 
and dealers dropped about 13%. 


Sales of palladium (new and secon- 
dary) in 1957 were 8% lower than in 
the preceding year. More than three- 
fourths of palladium sales were for elec- 
trical uses, chiefly contacts, followed by 
dental and medicai uses with 8%, chem- 
ical 7%, jewelry and decorative 6%, and 
miscellaneous 1%. Refining of palladium 
(mew and secondary) in 1957 was at a 
rate of 16% below 1956 and imports of 
refined palladium were 38% lower. 
Stocks of refiners and dealers declined 
moderately. 

Sales of iridium, osmium, rhodium, 
and ruthenium together were 7% higher 
in 1957 than in 1956. About 45% of these 
sales, chiefly rhodium, were for chem- 
ical uses, about 15% were for electrical 
uses, 2% for dental and medical, and 
13% went for jewelry and decorative 
uses. Stocks of refiners and dealers of 
the four metals were slightly lower. 

Domestic refining of new platinum- 
group metals was 19% lower in 1957 
than in 1956. Of the total new metal re- 
fined 89% was recovered from crude 
platinum both domestic and foreign, 
and 11% was recovered as a byproduct 
of gold ores and copper ores. 

Secondary platinum-group metals re- 
covered in the United States in 1957 
comprised 49,022 ounces of platinum, 
31,294 oz of palladium, 1,406 oz of iri- 
dium, 398 oz of osmium, 3,014 oz of rho- 
dium, and 2,387 oz of rhutenium — a 
total of 87,521 oz. The total recovery of 

(Continued on p. 10) 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export 


June Refinery Refinery 


New York 





Daily Prices of Metals 


St. Louis Delivered 


(a) 


i oe 


St. Louis 


ALUMINUM 
Primary Pig 
99% 


TIN 
Straits 
New York 


East 





12 
13 
14 
16 
17 


24.625 23.675 
24.700 24.550 
No Market No Market 
24.775 24.525 
25.225 24.625 

18 24.775 25.125 


11.000 
11,000 
11.000 
11.000 
11.000 
11.110 


10.800 
10.800 
10.800 
10.800 
10.800 
10.910 


10.500 
10.500 
10.500 
10.500 
10.500 
10.500 


10.000 
10.000 
10.000 
10.000 
10.000 
10.000 


24.000 
24.000 
24.000 
24.000 
24.000 
24.000 


94.625 
94.500 
94.500 
94.250 
94.625 
94.750 





Averages 24.820 24.500 
Calendar Wk. Avgs 

June 24.640 
9-14 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted, Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 


23.450 


11.018 10.818 10.500 


11.000 10.800 10.500 


on sales in the foreign market reduced to the f.0.b. 
refinery equivalent, Atlantic seaboard. On f.a.s. 
transactions, eff- Jan. 2, 1957, we deduct 0.125c 
for lighterage, etc., to arrive at the f.0.b. refinery 
quotation. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 


10.000 24.000 94.542 


10.000 24.000 94.708 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


over the East St. Louls basis for Prime Western 
Special High Grade premium or differential is 1.25c 
per lb, eff. Apr. 9, 1958. 

LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers, The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 


prompt delivery only. depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c¢ per pound. 
ZINC quotations reflect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©0.10c; Grass Special 0.25c; 
i ate 0.5c. High Grade zinc sold on con- 


mon lead of 10 points. 

ALUMINUM quotations refer to primary pig. 
99%, delivered to consumers, The U.S. primary 
producers as well as the major exporter of primary 
aluminum to the U.S., quote prices delivered to 
consumers in the U.S. The weights are estimated 
on the basis of daily average primary capecity in 
those cases where daily sales or shipments are not 
available. Ingot sales by primary producers, reduced 
to the pig price, are included in calculating the 
tract, delivered to the consumers’ plants, com- quotation. The premium on standard ingots 99 + 
prices obtaining in the open market and are based mands a premium of ic per Ib, eff. Apr. 9, 1958, % is 2.1c per Ib. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reporied to E&MJ; weekly averages are arithmetical! 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 


COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b. 
prices is taken as 0.400c per Ib. 


COPPER quotations, foreign or export, reflect 





Aluminum Alloys 
Secondary 
June 12-18 
Tons Price/lb 
13 99 23.87 
43 6 24.75¢ 


Silver, Gold, and Sterling Exchange 


Sterling London 
Exchange Gold (a) 


75.250d. 281.4062 249s. 64d. 
75.250d. 281.4375 249s. 44d. 
Not = 
281.4062 
281.1437 
280.9062 


281.260 


Silver 
London 


The daily silver quotation reported by Handy & 
Harman, in cents and fractions of a cent per troy 
ounce, is the price paid by Handy & Harman in 
settlement for silver contained in unrefined sil 
verbearing materials submitted to them for re- 
fining. It is determined on the basis of offers of 
bar silver .999 fine as made to Handy & Harman 
for nearby delivery at New York by regular sup 
pliers in quantities sufficient to meet daily re- No. 360 60 24.19c 
quirements, and it is usually one quarter cent sare 
below the price at which such offers are made No. 380 

The Treasury's purchase price of newly mined 1% 
domestic silver was established at 90.5c¢ per troy zn 
ounce, 1000 fine, effective on July 1, 1946 under 2% zn 
an amendment to the Silver Purchase Act of July on 

zn 49 20.18c 
The secondary aluminum alloy 


6, 1939 3° 
London silver quotations are in pence per troy 
prices are weighted sverage 
prices calculated from reports by 


ounce, basis .999 fine 
London gold quotations are per troy 
secondary aluminum producers 
of the prices and quantities of 


basis 1000 fine. 
their sales 


N.Y. 


88.625 
88.625 


June 





No. 
No. 








88.625 5.25 
88.625 3.2 - 
88.625 4. 


249s. 44d. 
249s. 5d. 
249s. 74od. 


489 21.19¢ 


55 20.75¢ 





88.625 
Calendar Wk. Avgs. 
June 
9-14 


ounce, 


(a) Open 
Market 


Sterling, in cents, noon buying rate for cable 
transfers as certified by the Federal Reserve Bank 
of New York, for customs purposes. 


88.625 281.384 





London Metal Exchange 


—_——_——_COPPER———_——-. LEAD. 


Current 





ZINC 





TIN 





Current 
Month 
Bid Asked 


Cash 
Asked 


3 Mo 
Asked 


3 Mo 
Asked 


3 Mo Cash 
June Bid Bid Asked Bid Bid Bid Asked 





199 
200 
200% 
204% 205% 
205% 2006's 
Prices are for the official a.m. 
zinc 98% and tin min, 99.75% 


199% 
200% 
201 

204% 


205% 


201 
202 
201% 


201% 
202% 
202 


75% 
73% 
73% 


75% 
73% 
73% 


65% 
64 
64 
65 
67% 


65% 
64%4 
64% 


65% 
64% 
64% 


66 
64% 
64% 


730 
730 
730 


730% 
730° 


730% 
205% 73%4 74% 74% 6544 65% 65% 730 730% 


206% 77 77% 78 67% 67% 68 730 730% 
session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars 


72% 
72% 


. lead 99.27%, 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 
(d) 64.4 
(d) 1,737 
(d) 107,068 
11,681 
$80,033 
126 May 


Preceding 
Week 

(a) 64.0 
(a) 1,728 
(a) 97,877 
(a) 11,155 
$86,912 


Month 
Ago 

56.4 
1,523 
113,998 
11,315 
$78,737 
126 


Year 
Ago 

80.6 
2,181 
156,223 
11,550 
$66,528 
143 


Net Change 
Year Ago 
16.2 
444 
49,155 
+131 
+-$13,505 
17 
34.04 
+-2.3 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e)... 
E&MJ Index of Nonferrous Metal Prices (e) 164.65 May 165.00 198.69 

All Commodities, Bureau of Labor Statistics (b) (d) 119.4 May 119.4 117.1 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (a) Preliminary. (e) Base period 1947-49 
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SALES, STOCK AND SERVICE CENTERS . . ~ ~ these supption, through yeors 
of experience, cre qualified to give you information ond meet your requirements for nickel and standard Ince 
Nickel Alloys ovt of worehouse stocks or through mill shipments. Through costing speciolists, they are also 
prepored to offer technical service on the production of ferrous and f 
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U.S. Bismuth Users in 
1957 Consumed 7% More 

In 1957 users of bismuth in the United 
States consumed 1.6-million lb of metal, 
nearly 7% more than the quantity con- 
sumed in 1956, according to the U.S. Bu- 
reau of Mines. 


The increase is attributable to ex- 
panded uses in fusible bismuth alloys 
and in experimental devices. Bismuth 
consumed in alloy fabrication accounted 
for 64%, the bulk of the remainder be- 
ing consumed in pharmaceutical com- 
pounds. 

Nearly all primary bismuth metal 
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produced domestically in 1957 was a by- 
product of lead refining of bullions 
that contained bismuth as an impurity. 
The bullion, in turn, was derived from 
processing both domestic and foreign 
ores. The Bureau of Mines is not free 
to publish the quantity produced, but 
may cite changes in production levels. 
After an increase of 24% and 38%, re- 
spectively, in 1955 and 1956 the rate of 
production in 1957 remained virtually 
unchanged. 

Secondary bismuth previously consid- 
ered to be insignificant in quantity, ap- 
parently accounted for over 60,000 Ib 
of consumer supply according to indus- 
trial sources. 

Stocks of metallic bismuth held by 
consumers and dealers rose 52% during 
the year to 348,400 lb. This quantity is 
the largest recorded in the seven years 
that the Bureau of Mines has assembled 
bismuth stock data. 

Stocks at domestic refineries increased 
very little during 1957. 

Deliveries to Government account, 
though somewhat less than those in 
1956, were of sufficient size to consider- 
ably lessen the effects of oversupply and 
maintain a degree of stability to busi- 
ness transactions in bismuth. 

Statistics of bismuth metal in 1955-57, 
in pounds: 

1955 1956 1957 


Consumers’, dealers’ 


stocks beginning 252,800 234,300 229,000 


Consumption .... 1,548,000 1,513,000 1,615,200 
Se 595,600 918,200 847,900 
Exports .... 203,700 287,100 158,400 


World production 4,200,000 5,300,000 4,800,000 
Price Ib N.Y 


a $2.25 $2.25 $2.25 

Consumers’, dealers’ 

stocks end ..... 234,300 229,000 348,400 
a 

Platinum 


(Continued from p. 8) 


secondary platinum-group metals in 
1956 was 106,269 oz. Substantial quan- 
tities of worn-out catalysts, spinnerets, 
laboratory ware, and other equipment 
are returned by industry to refiners for 
refining or reworking. The refined met- 
als recovered from this source (or the 
equivalent in refined metals) are re- 
turned to the consumers. The platinum- 
group metals so recovered are not re- 
garded as secondary production, nor are 
they included in the figures for secon- 
dary metals. 

Total imports of platinum-group met- 
als into the United States in 1957 were 
687,073 oz, as against 1,032,962 oz in 1956. 
The principal sources were Canada 
(256,178 oz), United Kingdom (215,892 
oz), Switzerland (108,554 oz), Nether- 
lands (25,591 oz), France (18,314 oz), 
USS.R. (25,153 oz) and Colombia 
(26,225 oz). The metals imported from 
Switzerland, France, and Netherlands 
were reported to be largely of Soviet 
origin. 

Exports of platinum-group metals in 





Monthly averages. E&MJ weighted averages are computed from actual reports of 
sales to E&MJ — normally 140,000 to 175,000 tons per month. LME prices are the 
average of the mean of the bid and asked; they refer to long tons. The two scales 
are equal at an exchange rate of $2.80 per £. £320 is 40c a lb, etc. Data through 
May 1958. 


1957 were 40,354 oz compared with 
42,072 oz in 1956, a decrease of 4%. 
Canada and the United Kingdom were 
the largest buyers accounting for about 
73% of total exports. 


10 June 19, 1958 « E&MJ Metal & Mineral Markets 





Consumption of Moly Ore 
Rose 17°% in March 


Production of molybdenum concen- 
trate increased 2% in the first three 
months of 1958, compared with the first 
three months of 1957; while shipments 
decreased 6% for the same period. 

Shipments of molybdenum in concen- 
trate comprised 3,717,000 lb to domestic 
destinations and 598,000 lb for export in 
March compared with 3,233,000 ani 
1,076,000 lb, respectively, in February. 

Consumption of molybdenum concen- 
trate increased 17% in March compared 
with February 1958 but for the first 
three months of 1958 consumption de- 
creased 6% compared with the first 
three months of 1957. 

Stocks of molybdenite concentrate at 
mines and at plants making molyb- 
denum products increased 11% during 
the month and were 197% higher than 
at the end of March 1957. 

Production and shipments of molyb- 
denum products increased 20% and 7%, 
respectively, in March, compared with 
February 1958. March shipments com- 
prised 2,379,000 lb to domestic destina- 
tions and 165,000 lb for export. 

Consumption of molybdenum prod- 
ucts in March increased 2% over con- 
sumption during the previous month but 
decreased 30% during the first three 
months of 1958, compared with the first 
three months of 1957. The quantities of 
molybdenum consumed in steels showed 
a slight decrease compared to the pre- 
vious month, consumption in high tem- 
perature alloys decreased 9%, but con- 
sumption of molybdenum powder in the 
production of molybdenum wire, rod 
and sheet increased 31%. 

Stocks of molybdenum products at 
producers’ plants increased 21% during 
March, but stocks at consumers’ plants 
decre’ ed 3%. 

Exports of molybdenum concentrate, 
including molybdic oxide were 992,329 
lb (molybdenum content) in March, 
compared with 1,043,297 lb in February 
1958. United Kingdom (47%), France 
(31%), Austria (9%), and Italy (5%) 
received 92% of the total exports. 

Exports of ferromolybdenum and 
molybdenum wire were 53,588 and 1,860 
lb (gross weight), respectively, in March. 

Imports of molybdenum ore and con- 
centrate in February were 1,344 lb 
(molybdenum content) from United 
Kingdom. 

February shipments for export re- 
ported to the Bureau of Mines com- 
prised the following: 

Pounds contained molybdenum 
Concentrate .. 598,000 
Molybdic oxide, including 
roasted concentrate .... 
Ferromolybdenum 


Statistics of molybdenum in the 
United States in thousands of pounds of 
contained molybdenum: 

Feb. Mar. 
Concentrate : 1957 1958 1958 

Production ....... 60,753 4,824 5,181 

Shipments . 57,143 4,309 4,315 

Consumption 38,954 3,244 3,805 

Stocks end 7,093 7,792 8,678 
Products: 

Production 37,639 3,089 3,710 
Shipments .... 36,906 2,386 2,544 
Consumption 30,018 1,913 1,953 
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Heavy Mineral Deposits 
Found in Western China 


Tokyo (McGraw-Hill World News): 
Peking Radio has announced that the 
ministries of geology and the metallurg- 
ical industry are rushing teams of pros- 
pectors and surveyors to western China 
“to investigate newly found nickel, 
chrome, potassium and borax ore depos- 
its and provide adequate data for ex- 
traction to begin within one year.” 


The Chinese radio said the discovery 


of a big nickel ore deposit in Yunnan 
province is the greatest so far this year. 

Deposits of chrome ore discovered in 
the Inner Mongolian Autonomous Re- 
gion, the Communists said, are many 
times bigger than the one discovered in 
Chinghai province in 1956 


In Chinghai, the radio said, estimated 
200-million tons of potassium ore and 
rich borax deposits were found “mainly” 
in the Tsaidam basin in February this 
year. This is an area where the Chinese 
have also located oil. 





E&MJ Manganese Ore Quotations 1930-1958 


E&MJ Metal and Mineral Markets quotations for Indian manganese ore 1930-58. 
Quotations are for the first week in January and the first week in June of each year, 


in long ton units: 


1930... .48-50% 
1931.... ad 
1932.... 

1933. ... 
1934.... ~ 
1935.... sa 
1936. ... 7 
1937. . . .50-52% 
1938.... 
1939... .48-50% 
1940.... ‘ 
1941.... 
1942.... 


cif N.Y cargo lots 


1943. ... - fob N.Y. import duty extra 


1944.... 


1945. ... % 7 import duty included 


1946.... 

1947.... - _ " 
1948.... ed ~s - 
1949.... om - » 
1950.... " ” 
1951.. = cif U.S. ports 
1952.... ‘ m 
1953.... 

1954.... 

1955.... a 
1956.... “ a = 
1957.... = ie ” 
1958 .. - . os 


import duty extra 


import duty extra 


Jan June 
31-34c 30c 
27-28 26-27¢ 
25-26c 23c 
20-21c 19-20c 

20c 24c 

25c 25c 
25¢ 25¢ 
30c 42c 
45c 
30c 
48c 
Nom 
Nom 
78.8-79.8c 
78.8-79.8¢ 
85c 
85c 
70-7lec 
65-67c 
70.6-72.6c 
81.8-83.8c 
92-96c 
$1.20-1.25 
$1.20-1.22 
$1.08-1.09 
80-82c 
$1.12-1.17 
$1.64-1.69(d) 
$1.36-1.39(d) 


$1.10-1.15(¢) 
$1.22-1.26 
$1.18-1.21 
$.98-1.00 

88-90c 

$1.27-1.33 

$1.48-1.52(d) 

$1.10-1.15(d) 


Stocks end ...... 7,113 8,637 (a) 48-50%; (b) Import duty included; (c) 46-48%; (d) Export duty included 
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Mineral and Ore Markets 


Barter conditions may still be changed 
by Congress though many observers 
have doubted all along that they would. 
The provision that half a billion dollars 
of barter business be done per year — 
that this amount be made mandatory — 
has little chance according to most ob- 
servers. The Agriculture Department 
has been strongly opposed to it. Some 
suggest that a number of people have 
forgotten that it is still an Agriculture 
Department and not a metal depart- 
ment and that metal problems cannot 
be permitted to make agriculture policy. 

An attempt has been made to remove 
the “additionality” provisions or to place 
the burden of disproof on the Depart- 
ment rather than having burden of 
proof on the broker. 

+ 


Manganese barter with India may be 
closer to a final arrangement. Our infor- 
mation suggests the U.S. has made 
further concessions to the Indian Gov- 
ernment and there is a possibility these 
will get some results. A number of mat- 
ters have held up the arrangement. Who 
would pay the treatment cost, ship- 
ping cost, etc? What grade of ore would 
be accepted? Apparently concessions 
were suggested on some of these. 

The conversion to ferro has doubt- 
less been a stumbling block. If the In- 
dians were to get the full value of grain 
it would be difficult to arrange. Possibly 
if x value of grain were to be sent to 





India for x (an equal) value of ore, U.S. 
(or other) ferromanganese makers 
could convert this into x plus y value of 
ferromanganese. To recover their cost, 
y, presumably they could sell, or deliver 
to their reguiar customers, an amount 
of the ferrom?.aganese equal in value to 
y, or approximately equal to y. (But this 
would possibly displace some of their 
“regular” business.) Presumably ship- 
ping costs could be handled in a some- 
what analogous way. There are other 
ways by which this problem could be 
handled. It does appear that the long 
and drawn out negotiations have been 
furthered and perhaps solutions are 
near. The situation is complicated by the 
need for Government problems and pri- 
vate firms’ problems all being solved. 


Tenders for the above barter business 
were asked for by the Indian Embassy 
in Washington. But it is probable these 
do not reflect the new development 
above. It is likely the Indian Govern- 
ment is merely assembling price and 
related information so that if the gov- 
ernment problems are worked out ap- 
portionment of the business among va- 
rious firms by the Indian State Trading 
Corp. can be done more quickly. Prob- 
ably ore of 40 to 44% grade with pos- 
sibly some 46% is involved. The US. 
Government may have indicated will- 
ingness to ease up on this. 


Quicksilver is $228-30 per flask, large 
lots, N.Y. Although demand, hindered by 
the slow season, continues to lag, there 
is little spot prime virgin material in 
New York. Prices are extremely sen- 
sitive in the $225-235 range. Above this 
level, metal is diverted from sale to the 
Government to the consumer market. 

Mercury factors will have an oppor- 
tunity to voice themselves on tariffs at 
a public hearing before the Tariff Com- 
mission in Washington Aug. 5. As an 
amendment to the Seaton Subsidy Plan, 
Senator Murray has announced inten- 
tion of proposing a mercury stabiliza- 
tion price of $224; with 33,000 flasks 
eligible annually; minimum quarterly 
amounts per producer of 300 flasks; and 
a maximum stabilization payment per 
unit of $50. 


Some chrome ore producers in Turkey 
are getting together in a cooperative of 
which Eti Bank, the government mining 
bank, holds 25%. The object is to de- 
velop and finance chrome ore mines. So 
far 8-million Turkish lira, about $2.7- 
million at the official exchange rate, has 
been subscribed. Some feel this is a sig- 
nificant amount for Turkey and that 
more systematic development may re- 
sult and that transport to railroads, a 
great difficulty in Turkey, may be aided. 


Reports that Mitsui Bussan had just ar- 
ranged a 20,000-ton ferromanganese bar- 
ter transaction with C.C.C. are incorrect. 





London Copper Prices 


The following prices in £ sterling per 
long ton c.if. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 

June 9 . 186.394 


June 10 .... 190.737 
June eee 191.705 


Av. . .. 193.659 


198.706 
200.755 


June 12 .... 
June 13 .... 


Tri-State Concentrates 
Joplin, June 17, 1958 


(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc 


(a) Effective July 8, 1957 


Galena 
Coarse and flotation, 80% lead....(a) $127.32 
(a) Effective June 3, 1958 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 27c; 80-10-10 (No. 
305) 31%4c; 88-10-2 (No. 215) 34c; Yel- 
low (No. 405) 2234c; and upward. Man- 
ganese bronze (No. 420) 24c. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 22%c; No. 2 
heavy copper, 214%4c; light copper, 19c; 
refinery brass, 20%4c. 


12 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 


2042@21 
19@1914 
1642@17 
17@17% 
16@16% 
10%@11 
11@11% 
12@12% 
13@1342 
14@14\% 
12@12% 
12@12% 
144%2@15 

9@912 

9@91o 


No. 1 copper wire 
Heavy copper & wire, mixed 
Light copper 
No. 1 composition 
Composition turnings 
Light brass 
Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated. . 
Brass pipe, cut 
Rod brass turnings, No. 1.. 
Rod ends, brass 
New soft brass clips 
Cast aluminum, mixed .... 
Aluminum crankcases ..... 
Aluminum clips, new soft. . 12%@13 
Sheet aluminum, old clean. 9@914 
Aluminum turnings, clean. 6% 
Zine die cast, mixed 1% 
Zinc die cast, new 3 
3 
New zinc clips ............ 415 
Soft or hard lead 8 
Battery plates 3 
Babbitt mixed Pe 104%@11 
Linotype or stereotype .... 114%@12 
Electrotype 944@10 
Solder joints close cut 154%@16 
Block tin pipe 72@73 
Autobearing babbitt 38@40 
Monel clips, new 28@29 
Monel sheet, clean 28 
Nickel, rod ends 42@45 
Nickel, clippings 42@45 


Smelters’ Aluminum Alloys 

Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 16,000 
lb or more. 

Piston alloy D132 23@24c. No. 12 
alloy 21@21%c; No. 13 alloy, max. 30 
copper, 24@24%c 

Deoxidizing grades: No. 1, 22%@ 
23%4c; No. 2, 21@2134c; No. 3, 20@20%c; 
No. 4, 17@18c. 

+. 


A Custom Smelter Copper Price 
June 12-18 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 

Delivered consumers’ plants .. ..25.375c 
F.O.B. refinery .. ...-24975¢ 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 

. 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended June 14, 1958, 
was 8.33c (US.) per lb f.o.b. refinery 
Monterrey, Mex. 
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